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ESSAY

The Indian Economy is one of the fasted growing economies. It ranks third largest economy in the world in terms of
Purchasing Power Parity and 12th largest in.

Reviewing Import Policy: Finally, with an increase in oil prices and also with the revival of industry, imports
are likely to increase. Annual average reduction of poverty during this period was 0. Growth needs to be more
inclusive Broadening its tax base should enable India to make much-needed progress in increasing the
inclusivity of its economic growth. In short, the reform process has favoured the forward states in terms of
approval of investment proposals as well as financial assistance. This explains the growing disparities in terms
of NSDPâ€”both total and per capita. So far, the government has denied that official data could be questioned,
even though senior independent statisticians have quit after accusing politicians of concealing the
unemployment figures. The reform measures were mainly directed toward boosting exports as well as to
facilitate developments imports mainly capital and intermediate goods as also imports of some basic raw
materials which were so vital for increasing industrial production. It used to be said that India only reforms in
a crisis. The term globalisation was coined during the s to characterize huge changes that were taking place in
the international economy, notably the growth in international trade and inflows of capital around the world.
India has retained its position as the third largest startup base in the world with over 4, technology start-ups. It
consists of towns and cities. Moreover, public sector investment in irrigation, flood control, water harvesting,
rural infrastructure, reclamation of degraded lands, etc. The growing ability of machine learning to replace
human workers is also a challenge. Universal household electrification is expected to be achieved by March
end. Numerous foreign companies are setting up their facilities in India on account of various government
initiatives like Make in India and Digital India. Its GDP growth recently dipped to 5. The post-reform period
of s has witnessed a distinctive trend on the farm front. The aim was to retrospectively punish tax evaders, as
those with a stash of 'black money' would face awkward questions. About three-fourths of total population in
India lived in the rural sector. Usually, the term is synonymous with international integration, the spread of
free markets and policies of liberalisation and free trade. Besides, the Government has also come up with
Digital India initiative, which focuses on three core components: creation of digital infrastructure, delivering
services digitally and to increase the digital literacy. India is home to 1. Whereas, in the pre-reform period to ,
the general index of industrial production recorded an annual average growth rate of 7. It increased disparities
among states. Instead they had to be deposited in banks. Village electrification in India was completed in April
 A similar situation prevailed in terms of financial assistance disbursed by all-India financial institutions as
well as SFCs. On the other hand, large scale industries like iron and steel, heavy engineering, chemicals,
fertilizers, shipbuilding etc. The government had better understand that this is a crisis of credibility. The
country scored well in the Inclusive Development Index on access to finance for business development.
Improving the Balance on Current Account: There was a surplus in the current account during and  Lessons to
Learn: No doubt, the Government took credit for a rise of exports, but was oblivious of the sharper rise in
imports. Moreover, all the professional services like doctors, engineers, teachers, lawyers etc. Re-Thinking on
Full Convertibility of the Rupee: Policy-makers are giving a second thought to the full convertibility of the
rupee after the East Asian crisis. However, other infrastructure industriesâ€”electricity, coal and
petroleumâ€”did not fare well during the reform period. In other words, the gains of increased labour
productivity were not shared by the workers. We may now examine economic reforms in terms of the above
goals: 1. Period 3: to During this period a big boost was given to export promotion and exports grew at an
average annual rate of  The post-reform period can be divided into three parts: i. This means that the absolute
number of poor declined very slowly during the post-reform period. But other tech trends are more promising.


